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, I \RXU ERRWK LV IRU
OHVVDJH IURP $QQXDO /HDVLQJ VOJDJIJHBOWDVRQEH VXUH

&DPSEHOO 1DWKDQ 'HDQV WR OHW XV NQRZ :H
+HUH LV D UHPLQGHU RI RXU F K@W H DAY VB B B GAKRRIOV WKD W XGP QT PG
6HSWHPEHU ODUNHW 'D\ 'LV W RXWESRR R IVAEB VWK H :
SDFNHWV E\ DPEDVVDGRUYV ERRWK :H FDQ OLVW LW RQ 9RO ¥ -XQH

2FWREHU + $00 UHQWDO IHHV GXKy ZHEVLWH DQG VHQG

'HFHPEHU ODUNHW "DLVWULEXWLRQ FWHUHVWHG SHRSOH WR OHVVDJH IURP ODUNHW 'D\ OD Q DJHU
SDUNLQJ SDVVHV  EDGJHV VZDS GRX IRY PRV DXYRHQW,

YHQGRUV ZKR ZDQW WR FKDQJH ERR ‘HOFRPH WR -XQH DOBONHWMLDWH +RzHYHU EHFDXVH WKH
Q Q Q VI LULHV DW WKH OHDVLQJ ‘D\V LQ :LPEHUOH\ :HORMWYGLVFORVHG PDQ\ RI \RX WKRXJKW
YRRWK GXULQJ ODUNHW EHH@ IRUWXQDWH WRQDYH \RRKRBYHU UHFHLYH DQ LQGLYL

D\V DQG ZRXOG EH JODG WR LQFOXGH \RXU ERRWK LQ MK RkYWD0G JUHDWXFURWGAL MKKDYH WKH LQGLYLGXDOTV

RI DYDLODEOH ERRWKV ZH JLYH RXW <RX MXVW KDYH WRFARQWBOW KRSH WKDWKDWH IGHEEH WKRXJKW ZH KDG PDC
JURKELWK WKH LQIRUPDWLRQ ZH GRQIW KDYH WKH VWD It ?WRVIBRERUVKLY PRQWRUQLQJ DERXW WKRVH ZKR DUULYH O
YHDBWRXQG WKH (HOG DQG PDNH D OLVW RI DOO ZKR KDYH ¥YbXQ¥ WR UHPLQG QR DS OVKWRY HYHU\RQH :H H[SUHVVI
UJBBVWHG :H FDQ DOVR SRVW A\HUV RI ERRWKV IRU VDOAHDWUWKKDYLQJ RXU DOBWWKBQBNUWR WKRVH ZKR IROORZ \
DEGVLQJ ERRWK VR SOHDVH OHW XV NQRZ LI ZH FDQ KHPOSWRXJ Rl WKH \HDU W®RG DN KR WHUNWKHO RI \RX ZRXOG UHDG
+ SWRSHV \RX KDYH TXHVWLRQV DERXW DQ\ OHDVLQJ LVVXH S$SIQDRHWKH PDUNHW ZHSPJMXPYWWHG DW WKRVH ZKR ZHUH

~/ OPRIOIWWFW \RXU DPEDVVDGRU RU D PHPEHU RI WKH /HDWKK)IJPDLQ SDYLOLRQ <HXUJHGRIXIGVRH ZHUH DQG WKH HPDL(

~ \RXbP + 'RQ &DPSEHOO GRQ#VKRSPDUNBWWMGFRPDW DOO SRVVLEOH +RW GRQOV VHKUISWVDRIGZOURQQRVVZEZBOKEK LVV
1IDWKDQ 'HDQV 1DWKDQ#VKRSPDUNHWEHRYERHG RuU FRXOG QRW VHQG WKH HPDLO RQO\ WR

SBEH \WRXERBYH WROG XV RI UXBRRE QHEDMWE WKMX ¥ HWWRLYV D GLITHUHQW
77,$ TUDYHO )DLU SDUWLFE%%WWH@DUULQJWRQ DQQHWWH#VKRS:PLP%HU\Aofﬁ\D\LvFJRLQJ WR DFFHVV IHH¥RRURWDNQRZRIQQ OD&WMQFH ZKR LV JRL(
-XVW EHIRUH

$SPEDVVDGRUYV  'p\v9HQGRUV DQG EHFRPH PRUH LQYRON G QQ WRHN \RSHUDWERBEOHPV ZLW!

0DQ\ RI \RX NQRZ /H
WKH FKDLU RI RXU $PE
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" 7 WKH ODVW DUNMRVX FDQTW ORFDWH \RXU DPEDR/IVBXWR EXVHQKIVYH LQYHVWLIDWHG WKHVAPDWAVAH QM WR DOO YHQGRUV 2C
D\ $QOHWWFDOO /HH *LEVRQ RU HPBLW RI(CFLDOV DQG RXU $QQXDO MRBRWI@IRDDRYOIKB WRRN RIIHQVH LW ZI
+DUULQJWRQ DOGOHH#VKRSPDUNHWGD\V ERP &DPSEHOO ZLOO DGGUHVV WKLV WRSLJURPCRREZKRIQVZAH YRO® LXQWHOWKBIOP D V)
ODGRQQD .LPEDOO JRYHUQPHQW DQG ODUNHW 'D\V FRPPXQLFDWH DOO W\SHV RI LQIRUPDW
DWWHQGHG 'RPK&DPSEHOO &*  &* 'RQ ZLOO DOVR EH GLVFXVVLQJ WHKH QAW D®IXNH RR HRANUL EHHQRWLFHYV  OHD
7H[DV 7UDYH ypLU GRQ#VKRSPDUNHWGD\V FRP OLFHQVH DQG WKH DELOLW\ RI WKH /KRR@WRSVHIOOHEMRRZRD BXWH WREG RU
i LQ &RUSXV &KULvVwORUULV +DJIJHUWRQ $V D QRWH RI LQIRUPDWLRQ WKDW BRRFAVYWRVODWNBW FUVKFHHOVNIWKDW
VSRQVRUHG E\ WKH 7H[DV 7UDYHO |, QGXV, $UJ{J\\/ E ﬁPWHWGD\V FRP DQG RRSH WR KDYH LW ¢QDOL]JHG LQ wWPPHQRHWIWHWREXW WKHW X0 G LI WKH
77.,$ :LPEHUOH\ ODUNHW 'D\V ZDV RQH RI R M@H%g B DUNHWGD\V ERP PDUNHW EXW DV ZH KDYH OHDUQHG R¥X HUXW WHLSQ RWHWMAR \HDUV |
FLWLHY DQG DWWUDFWLRQV UHSUHVHQWHG/RWQWKHxXPLEU $QQHWWH DQG WKHUH DUH QR JXDUDQWHHV ZKHQ GHRQD®OY L WRPEX8HDRKX UNDIRAF DOUHDG
ODGRQQD ZHUH DEOH WR WDON DERXW 0D@ROWYL'PAVKWBPBYNHWGD\V FRP UHG WDSH HQHUDO ODQDJHU RI :LPEHUOH\ ODUNH
UHSUHVHQWDWLYHV RI WKH WUDYHO LQGX\OMW\%QRIBIHDW DQG WR WUDYHO /[HW PH QRZ RQFH DJDLQ DGGUHDQOVKHO QMVXIQRIDRWKHLOO EH WDNLQJ
FRXQVHORUV ZKR JLYH DGYLFH WR RYHU IRKIWO®UOWKRSP YUNHWRBDW FRP HPDLO WKDW ZDV VHQW WR DOO YHRQRW/ BBEYWIARQHWVRV ZRHYLWRHLRQV D
SHU \HDU 3LFWXUHG LV WKH ERRWK VHWX3$ DQF WK HRPHY IHDWXULQJ ODVW IHZ \HDUV ZH KDYH EHHQ GHYMHONREWQD\RXRDQBHEWVWKFFHVV , NQR.
SKRWRV DQG SURGXFWV IURP ODUNHW 'D\V lUDQFHV#VKRSPDUNHWGD\V FRP ZZZ VKRSPDUNHWGD\V FRP VR WKDWMRE RNV*HRHYHIXDCDMDUHU H ZLOO LQ
JUHG &DUQH\ 3 3 IHDWXUHV ZKLFK KHOS XV SURPRWH PBUWH®J' WAR GO GRWX 'Y KRRVHH RI \RX ZKR
I1XPEHUV WR NHHS KDQG\ IUHG#VKRSPDUNHWGD\V FRP DGPLQLVWUDWLYH SDUW RI RXU EXVLQHVVODQ N WL QX HFH IBIORXQG VODUNHW
3KRQH QXPEHUV IRU RQVLWH VHUYLFHVLLPQ: QEVR QR KH B LV D PDVV HPDLO V\VWHP 7KLV IHDWRQHHNUORZW QYHRQW RH\QBQG SXUFKDV
GXULQJ DQ\ ODUNHW 'D\ 7KH\ DUH DOVR RQ 2 %tﬁggH §| V FRP HPDLOV WR YDULRXV JURXSV LQYROKBGGAW VKB UNBHWWR\G D) LRBQDIHPHQW
WK H "LUHFWRU\ FULV#VKRSPDUNHWGD\V FRP YHQGRUV FRQFHVVLRQ PDQDJHUV ¢(®@DQIRHPHRONDQWHDMXVW ZDQW WR VD
8 &DOO :H=#BXBNXS Rl ODUJH LWHPV DQG (phy}LYHYWWRFW KH /ILRQV &0XE PHPEHUV HWF :H XVH WWRXPABYVWHKHDERBRBINWMWLYH VSLULW \RX
FXVWRPHUYV FDU ODQH#VKRSPDUNHWGD\V FRP WR SURYLGH TXLFN LQIRUPDWLRQ WR QDB JUORXKOVQ YW PHOVIONYIEHHQ VPR
+DPEXUJHU +LOO '"HOLYHU\ 6HUYLFH + OXQFKXOGRQRVHUHE DVRO\R X% * $ ZKLFK ZH VSHQW D ORW RI WLPH LQ AMKBIO®@HED ¥ H WW(H UR/HE /v MQ VHHDRW L RQ V
ERRWK OHDYH D YRLFH PDLO LI @BGHRQPIAVKRSPDUNHWGD\V FRP WU\LQJ WR H[SODLQ :KHQ \RX UHFHO®PHNHWDWVVYVHPW LIKOHDWNZLONRRZ \RX ZL
(06 + DWWHQGDQWY RQVLWH RQ ODUNH\ 'D\VWBWRQBWWH +DUULQJIWRQ \ VD\ LW LV IURP :LPEHUOH\ ODUNHW ZDWK DQBQNWD @ GOW KKIDYHVW RI WKH PD(
FDOO DO\ RWKHU WLPH DQOQHWWH#VKRSPDUNHWGD\V FRPEHHQ VHD@W WRQGRUV :H GR QRW VKR VRHE-D ANAZAY
° ~ Rl DOO YHQGRUV IRU VHFXULW\ UHDq/LFQ(él/TZE’KQY:t;ﬁﬁ-Iﬁ Krgéh \ & X SP_I—
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